


JLUVW RI DOO WKDQN \RX DJDLQ IRU \RXU LQFUHGLEOH VXSSRUW RI RXU IRXQGDWLRQ DQG WKXV IRU W

, KDYH VR PDQ\ GHDU IULHQGV WR WKDQN ZKR KDYH VXSSRUWHG XWKIHR B YWHRU PIDJR\Z \LHOD) UFR PERXE RW \FRX U V|
YROXQWHHUV VWXGHQWY KHOSHUV DQG PDQ\ PRUH IURP DOO RYHU WKH ZRUOG
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‘H KDYH VR PDQ\ HYHQWY KDSSHQLQJ GDLO\ DW WKH )RXQGDWLRQ ZLWK RXU WZR ORFDWLRQV LQ &KD
QHZVOHWWHUV VLPSO\ DUHQ W HQRXJK WR NHHS \RX IXOO\ LQIRUPHG

6R SOHDVH IROORZ XV RQ ,QVWDJUDP )DFHERRN DQG PRVW UHFHQWO\ RQ 7LN7RN DQG
‘H UH SURXG WR VD\ WKDW ZH DOUHDG\ KDYH ZHOO RYHU UHDO IROORZHUV RQ )DFHERRN

DQG WKH QXPEHU LV JURZLQJ HYHU\ GD\
BBBBEBBBBBBBBBBBBBBBBBBBBBBBBBEBBBEBBBBEBBBBBBBEBBBBEBEBBBEBBBBBEBBBEBBBBBBBBBBBBBBBBBBB

YJLUVW DQG IRUHPRVW DQRWKHU KXJH VWHS IRUZDUG IRU RXU DQLPDOV

7KDQNV WR WKH JHQHURXV GRQDWLRQV Rl )UDQN O0DUFR ZHRPHW KHDIEHOWKMROEXGOG D QHZ FI
DQG RSHQ LW RQ 0D\ LQ &KDZHQJ %Q®HIDWKHHYBDRHG &DW YV

$ KXJH WKDQN \RX DJDLQ WR ERWK RI WKHP IRU WKLV LQFUHGLEO\ JHQHURXV GRQDWLRQ

6LQFH RSHQLQJ RXU ILUVW FDW FDIp LQ %DQ 7DOLQJ 1JDP ZH KDYH EHHQ DEOH WR UHKRPH PRUH WKDQ



WKHUH ERWK RYHUVHDV DQG ZLWKLQ WKH 8. :H DQWLFLSDWH D VLPLODUO\ ODUJH QXPEHU RI DGRSWLRQ

+HUH DUH WKH SKRWRV I[URP WKH RSHQLQJ DQG RXU ILUVW YLVLWRUV
(YHU\RQH LV ZDUPO\ LQYLWHG WR YLVLW XV DQG RXU IXUU\ IULHQGV HYHU\ GD\ IURP DP WR SP
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‘H YH VOLJKWO\ UHGHVLJQHG DQG PRGHUQL]JHG RXU ORJR WR DSSHDO WR D ZLGHU DXGLHC

JUHH VWLFNHUV DUH DYDLODEOH IURP XV LQ &KDZHQJ DQG %DQ 7DOLQJ 1JDP
DQG ZLOO DOVR EH DYDLODEOH IURP WKH *HUPDQ 6XSSRUW $VVRFLDWLRQ LQ WKH IX

‘H KRSH \RX OLNH LW
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1RZ IRU WKH H[FLWLQJ QHZV DERXW RXU IRXQGDWLRQ

'U 1IDSDWWDNRUQ &KXGLGDSD '90 'U 6LWK

21 FRXUVH DV DOZD\V RXU PRVW LPSRUWDQW DQG VXEVWDQWLDO DVVHW LV RXU RZQ YH
XQGHU WKH ORQJ VWDQGLQJ OHDGHUVKLS RI 'U 6LWK

+H LV XQGRXEWHG GH[PHOUMD GQ QUKH ILHOG RI VWWHSHOLRDWLIERHOQNZHHQ DQG QHXWHULQJ SURFHGXUHV GDL
DV ZHOO DV PDQ\ RWKHU VXUJHULHV VXFK DV DPSXWDWLRQV ZRXQG FDUH HWF

6WXGHQWY DQG YHWHULQDULDQV IURP DOO RYHU WKH ZRUOG FRPH WR XV WR OHDUQ IURP K
'DLO\ VWHULOL]DWLRQV RI DW OHDVW FDWV DQG GRJV DQG PDQ\ RWKHU VXUJHULHV

‘H DUH SOHDVHG WR ZHOFRPH D VHFRQG YHWHUL@Q DI Q DVWR\ RXU WHDP
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‘H VDYH FRXQWOHVYV OLYHV RI GRJV DQG FDWV HYHU\ GD\ +HUH DUH D IHZ H[DPSOHV EHIRUH DQG DIWF
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ODQ\ DQLPDO ORYLQJ YLVLWRUV IURP DOO RYHU WKH ZRUOG IRXQG WKHLU ZD\ WR XV DJDLQ WR KH







,ULV DQG 'LHWPDZHO.OWKULQ DQG ODURFM@W KH *HUPDQ
$VVRFLDWLRQ ZHUH DOVR ZLWK XV DJDLQ OHQGLQJ D KDQ
EULQJLQJ PRUH ZRQGHUIXO GRQDWLRQV IRU RXU EHORY

$FFRUGLQJ WR ,ULV VKH GLGQ W PLVV D VLQJOH RQH RI R
VKH SHWWHG WKHP 7KDQN \RX VR PXFK \RX ORYHO\ SH
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.DULQ )UIQN IURP /X[HPBROUBIULVHG XV DJDLQ ZLWK DQ RYHUVL]HG VXLWFDVH IXOO RI KLJK TXDOLW\ PHG
GRQDWLRQ RI SHW IRRG
$ KXJH WKDQN \RX WR ERWK RI WKHP IRU WKHLU LQFUHGLEOH VXSSRUW IURP WKH YHU\ EHJLQQ
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1LFROH DQG ODUFHO HYHQ FDPH LQ D -HHS ZKLFK WKH\ SDFNHG WR WKH EULP ZLWK IRRG IRU RXU IF

$ KXJH WKDQN \RX WR ERWK RI WKHP DQG RI FRXUVH WR HYHU\RQH HOVH ZKR GLGQ W IRUJHW >







2Q0\ WKURXJK PRQWKO\ VSRQVRUVKLSY DUH ZH DEOH WR FRYHU RXU KLJK UXQQLQJ FRVW

JLIHG FRVWV IRU IRRG PHGLFDWLRQ ZDJHV HWF XQIRUWXQDWHO\ DPRXQW WR DURXQG %

<RX FDQ LPDJLQH WKDW , RIWHQ KDYH PRUH WKDQ RQH VOHHSOHVV QLJKW WU\LQJ WR FRYHU WKHVH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBRBBBBBBBBBBBBBBBBRBE
JRUWXQDWHO\ PRUH DQG PRUH VKRUW R/GX O \WEDRIUWRIQIGNABURVKHLU ZD\ WR XV
7KLV KDV EHFRIPMRD SLOODU RI WKH JRX® EBIWBRQHQRUPRXVO\ WR LPSURYH WKH TXDOLW\ Rl OLIH IRU

'RFWRUV YHWHULQDULDQV DQG YHWHULQDU\ VWXGHQWY IURP DOO RYHU WKH ZRUOG DOVR VSHQG D OR



0\ YHU\ VSHFLDO WKEDINV 3RIDBRG PDQ\ PDQ\ RWKHUV IRU WKHLU LPPHQVH KHOS HYHU\ GD\ DV ZHOO DV W
LW SRVVLEOH IRU RXU IXUU\ IULHQGY WR OLYH WKH EHVW SRVVLEOH OLYHYV
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7KDQN \RX DJDLQ WR HYHU\RQH IRU HQDEOLQJ XV WR WDNH VR PDQ\ VWHSVY LQWR WKH IXWXUH
KHOSLQJ WKH SRRU IXUU\ IULHQGV RQ .RK 6DPXL LQ D EHWWHU ZD\
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%HDFK :DON

‘H WU\ WR ZDON WR WKH EHDFK ZLWK RXU EHORYHG GRJV HYHU\ GD\ 2FFDVLRQDOO\ WKR
EULQJ DORRHDWKH DQG GLVDEOHG GRJV
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0DQ\ DGRSWLRQV PDQ\ PDQ\ GRJV DQG FDWV KDYH EHHQ DGRSWHG RQ WKH LVODQG EXW KDYH DOVR EH
DQG HOVHZKHUH LQ WKH ZRUOG RU DUH ZDLWLQJ IRU WKHLU IOLJKW 7

7KDQN \RX WR DOO WKH DGRSWHUV IOLJKW YROXQWHHUV DQG HYHU\RQH ZKR KHOSV WKHVH EHORY







% XW RI

FRXUVHD @M BBRERVHUV RQ .RK 6DPXL
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0DQ\ WKDQNMW SWRRQ .LWDOD\ 5HVRUW 6DPXL LEERKRQHMHU\ WKUHH ZHHNV WKH\ SLFN XS VRPH RI RXU GF
WKHP WR WKHLU JXHVWV WR UDLVH IXQGV IRU XV




BBBBBBBBBB BBEBBBBBBEBEBEBBBBEBEBBBBBBEBBBBEBBBBBBEBEBBBBEBEBBBBBEBEBBBBEBBBBBBBEBBBBEBBBBBBBBBBBBE
8QIRUWXQDWHO\ ZH DOVR KDYH VRPH EDG QHZV

:H KDYH UHFHLYHG VHYHUDO FDWV IURP WKH LVODQG ZLWK ),3
7KH WUHDWPHQW LV Hf[WUHPHO\ H[SHQVLYH EXW ZLWKRXW WKLV PHGLFDWLRQ WKHVH IXUU\ IULHQG




‘H UHFHQWO\ KDG D SDUYRYLUXV RXWEUHDN DPRQJ RXU GRJV ZKLFK ZDV H[WUHPHO\ H[S

8QIRUWXQDWHO\ WKUHH RI RXU \RXQJHVW SDWLHQWY GLG QRW PDNH LW EXW ZH ZHUH DEOH WR VDYH W
PHGLFDWLRQ DQG WLPH FRQVXPLQJ WUHDWPHQW

6RPH RI RXU GRJV KDYH DOVR JRWWHQ WLFNV DJDLQ GXH) WRCGVNEB WEDMBWMHKING DQG WKHQ WKH
7KLV LV DOVR WUHDWDEOH LQ PRVW FDVHV EXW XQIRUWXQDWHO\ LW DOZD\V FRVWV D
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ORUH DQG PRUH KRWHOV RQ WKH LVODQG DSSUHFLDWH RXU ZRUN DQG VXSSRUW XV

LPSWRQ .LWDOD\ 6DPXL
.DPDOD\D 5HWUHDW
LQJV *DUGHQ &KDZHQJ
%»DQDQD )DQ 6HD
8 +RWHO 6DPXL
IXE
$YDQL
$QDQWDUD 6DPXL
'U )URJIV
*DUU\D 7RQJVDL %D\ 5HVRUW
7KH 3ULYLOHJH +RWHO
JQWHUFRQWLQHQWDO 6DPXL
7KH &XOWXUH 6DPXL

DQG PDQ\ PRUH




0ODQ\ WKDQNV DOVR WR WKH VWXGHQWY RI WKH ,66 ,QWHU(

6DPXL

$QG PDQ\ PRUH DSPIRNJ GRQDWLRIQBERKMLU UHFHSWLRQ DUHDV

&RGH 5HVRUW
7R EH 6ZHHW DQG WRDVW &DIH
'U J)URJV %DU DQG *ULOO
7KH VWRQHG WDEOH
&DIH 8QR &KDZHQJ
6DPD\D :HOOQHVV 5HVRUW
'LYDV &DEDUHW &KDZHQJ
5LVLQJ +LJK &DQDELYV
X D
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-XVW D UHPLQGHU DERXW RXU QHZ IO\HUV ,I \RX G OLNH VRPH WR GLVWULEXWH SOHDVH JHW

'RQDWLRQ ER[HV LQ KRWHOV UHVWDXUDQWY DQG VKRSV DUH DOVR ZHOFRPH
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*UHDW FRPPLWPHQW IURP .DWLH ZKR SDUWLFLSDWHG LQ WKH /RQGRQ ODUDWKRQ DQG UDLVHG D
7TKDQN \RX VR PXFK .DWLH




, WV ZRQGHUIXO IRU RXU GRJV DQG FDWV WKDW VR PDQ\ YLVLWRUV IURP WKH LVODQG DQG LQC
DUH ILQGLQJ WKHLU ZD\ EDFN WR XV
7TRXULVWY JXHVWV ORQJ WLPHWESESRUPWHUNQGY DUH QRZ FRPLQJ DOPRVW GDLO\
WR JLYH RXU IRXU OHJJHG IULHQGY FXGGOHYV DQG DIIHFWLRQ

‘H DUH YHU\ JUDWHIXO IRU GRQDWLRQV RI VXSSOLHV VXFK DV IRRG DQG FROODUV DV ZHOO DV WRROV E
VR WKDW ZH FDQ SD\ IRU PHGLFLQH ZDJHV IRRG DQG RWKHU H[SHQVHYV

6R LI \RX KDSSHQ WRZKHYWD NLORV Rl WRIJYSDHJH RQ \RXU WULS WR 6DPXL SOHDVH ILOO \RXU VXLWF
9LVLWRUYV DUH ZHOFRPH HYHU\ GD\ :H DUH KHUH GD\V D ZHHN DQG ORRN IRUZDUG WR VHHLQJ HYHU\RQ
%DQ 7DOLQJ 1JDP
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8QIRUWXQDWBRY WHBNVRQ LV QRZ XBRWKXMAIZHU WRXULVWV7RRVWICY RV IHZHU YLVLWRUV IRU XV

FRQVHTXHQWO\ IHZHU GRQDWLRQV ,l HYHQ RQH RU WZR PRUH SHRSOH ZRXOG FRQVLGHU VSRQVRULQJ D
RXU IXUU\ IULHQGY DQG WKH FRQWLQXHG H[LVWHQFH Rl WKH JRXQGDWLRQ
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6R PDQ\ SXSSLHVY DUH KHUH QRZ DOO ORRNLQJ IRU ZRQGHUIXO KRPHV

, \RX KDSSHQ WR KDYH D VSRWOMDVEBDEHY LQ WRXFK

‘H DOVR KDYH ORWV RI FDWV ORRNLQJ IRU QHZ KRPHV
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:H DUH DOZD\V LQIQHHGVRYROXQWRHWUWQVSRUW RXU EHORYHG DQLPDOV WR WKHLU QHZ RZQHUV

30HDVH FRQWDFW XV DOVR LI \RX¥HEBXP GROLNGRWE BHMMNY EDFN WR *HUPDQ\
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‘H DOVR FRQVWDQWO\ QHHG EHQFKHI EDRERRKEHHGRIDWRUWXQDWHO\ EUHDN YHU\ TXLFNO\ VR ZH UH QRZ R
PDGH RROLG ZRRQ@H EHQFK FRVWV DERXW HXURV
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'"HVSLWH WKH VWLOO RXWVWDQGLQJ GRQDWLRQV IURP WKH ROG DVVRFLDWLRQ 6DPXLGRJ
FULPLOQO®YHVWLIJDWLRQV DUH XQGHUZD\ DJDLQVW WKH ERDUG
ZH DUH DJDLQ FRRNLQJ GDLO\ GD\V D ZHHN DERXW NJ RI ULFH NJ RI FKLFNHQ PL[HG ZLWHK
FDUURWY DQG RLO IRU $// RXU IRXU OHJJHG IULHQGV




0DQ\ RWKHU SURMHFWV RQ WKH LVODQG LQFOXGLQJ IHHGLQJ DQG SURYIRO® B PHG ILRD% OF® UMHRIRU DEFR

0DQ\ WKDQNV DOVR WR WKH QXPHURXV YROXQWHHUV DQG YLVLWRUV ZKR GRQ W KHVLW
(YHU\RQH LV ZDUPO\ LQYLWHG WR PHHW WKH PDQ\ ZRQGHUIXO GRJV WKHUH

‘H YH EHHQ KHOSLQJ ®RX@GDW QVKRFLIRRUWPW@RU\HDUV QRZ
,W V KDUG WR LPDJLQH WKH FRQGLWLRQV WKH GRJV DQG SHRSOH OLYH LQ WKHUFE

,Q &KDZHQJ ZH KDYH EHHQ RIIHULQJ WKH RSSRUWXQLW\ WR WKH SRRU SRSXODWLRQ WR UH
DQG PLQRU PHGLFDO WUHDWPHQWHX IRU RYHU \HDUV
KDQN \RX WR 3UHVLGHQW .KXQ :LW IRU KLV RXWVWDQGLQJ ZRUN
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+HUH V DQRWKHU DSSHDO LI \RX G OLNH WRYWXBERLDAW X\KLUWV DQG FRRQGFPBWH WU\LQJ WR JHW DV PDQ!'
SRVVLEOH WR *HUPDQ\ :H KDYH GLIITHUHQW GHVLJQV 30OHDVH FRQWDFW XV LI \RX G OLNH WR KHOS DQC




7HPSOH B3URMWMFW LOL]DWLRQ YDFFLQDWLRQ IHHGLQJ PHGLFDO FDUH .KXQ :LW RXU SUH
LV DOVR WKH KHDG RI WKH WHPSOH SURMHFW
+H LV LQ FRQVWDQW FRQWDFW ZLWK WKH PRQNV
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$V DOZD\V ZH XUJHQWO\ QHHELBSRGXFDN L KUPMHG 6SHFWUD DQ®R %BPEBMVWKH PDQ\ SDUDVLWHV VXFK D
IOHDV DQG PLWHV PDQJH IRU RXU SURMHFWV ERWK RXWVLGH DQG DW WKH DQLPDO

2QH SDFN FRVWV DERXW HXURV DQG ZH FDQ WUHDW DQ DYHUDJH RI GRJV ZLWK LW
BBBBEBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBEBBBEBEBBBEBBBEBBBBBBBBBBBBBBBBBBBBBBBBE

:H KHOS DOO RYHU WKH LVODQG ZLWK IRRG DQG PHGLFDO FDUH )RUWXQDWHO\ ZH DOVR KDYH YROXQWHH!
LVODQG WR IHHG DQG FKHFN RQ WKHLU EHORYHG DQLPDOV

‘H ZLOO FRQWLQXH WR KHOS RQ WKH PDLQODQG LQ WKH IXWXUH
DV , EHOLHYH WKDW RXU FRPPLWPH®RMHWR PWLRPDOHZWAIBQK DW WKH ERUGHUV RI 6DPXL

BBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBEBBBBBBBBBBBBBB



30HDVH GRQDWH H[FOXVLYHO\ WR WKLV DFFRXQW LQ *HUPDQ\ D
V <YRQQH DQG (YHO\Q V WHDP FDQ HDVLO\ LVVXH GRQDWLRQ UHFHLSWV IRU \RX

7KDQN \RX LQ DGYDQFH




30OHDVH FRQWLQXH WR VXSSRUW XV VR WKDW ZH FDQ FRQWLQXH %ULJLWWH V OLIH

<RXU ODUFXV WHDP IXUQRVHV




'RQDWLRQ DFFRXQWYV

*HUPDQ\
1DPH 6DPXLGRJV H 9
%Sl

%, & *(12'(0 62(
6FKZHL]
6FKZHL]JHULVFKH 7LHUKLOIH '&56 .RK 6DPXL

,%$1 &+

'"RQDWLRQ RQ 3D\SDO
3$<3%/ 'RISHVFXH6DPXL#JPDLO FRP

RWKHU FROOHFWLQJ DFFRXQWYV LQ \RXU FRXQWU\
\RX FDQ ILQG RQ RXU ZHEVLWH

ZZZ 6DPXLGRJ RUJ






